THE UNIVERSITY OF MEMPHIS FOUNDATION 
One-Life

Gift Annuity Agreement #________

This agreement is made this       day of      , 20   between 

(Donor Name) 
(Donor Address) 
(hereinafter sometimes referred to as the “Donor”) and THE UNIVERSITY OF MEMPHIS FOUNDATION, a nonprofit corporation existing under the laws of the State of Tennessee with offices at 108 Alumni Center, Memphis, TN 38152 (hereinafter sometimes referred to as the “Foundation”).

1. Transfer of Property by Donor 

The Donor hereby transfers to the Foundation and the Foundation hereby acknowledges receipt of      . This property was given by the Donor irrevocably to the Foundation.  No other goods or services were provided in consideration for this contribution.

2. Payment of Annuity

In consideration of the property transferred by the Donor, the Foundation shall pay to the Donor during (Donor Name)’s life, an annuity or annual sum of $0.00 from the date of this agreement.
3. Payment Dates/ First Installment

The annuity shall be paid in quarterly installments of $0.00, with the first installment being payable on 
4. Obligation/Termination 
This annuity is non-assignable. The obligation of the Foundation to make annuity payments under this agreement shall terminate with the last payment preceding or coincident with death of (Donor Name).

5. Certification of Age

(Donor Name) certifies that his/her age to the nearest whole year is    .

6. Governing Law 

This agreement shall be governed by the laws of the State of      .

7. If the stated birthdate of the annuitant(s) should be found to be incorrect at any time, the amount payable or benefit accruing under this agreement, shall be such as would have been provided according to the correct birthdate. If any underpayment or overpayment has been made on account of such misstatement, any such underpayment shall promptly be paid to the annuitant(s), and such overpayment shall be charged against the current and/or next succeeding payment to the annuitant(s).
8. Payments made under charitable gift annuities are backed solely by the full faith and credit of the Foundation. A charitable gift annuity is not insurance under the laws of the State of Tennessee and is not subject to regulation by the Commissioner of Commerce and Insurance or protected by an insurance guaranty association.
IN WITNESS HEREOF, THE UNIVERSITY OF MEMPHIS FOUNDATION has executed this Gift Annuity Agreement Number ________, in two counterparts, each of which shall be deemed an original, on the date stated above.
       THE UNIVERSITY OF MEMPHIS FOUNDATION
__________________________________     ____________________________________
(Donor’s Signature)


        (Executive Director)

