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loday's Agenda

AFY22 Year-End Close Reminders

Alnternal Audit Awareness Month
AAnnouncements & Deadlines







FY22 Year-End Close To-Do List

Complete all travel claims
Settle travel and supply advances
Settle purchase card claims

Review and request de-obligation of non-travel purchase orders
(Goods/Services)

Travel purchase order do not roll to the new fiscal year

Ensure that all invoices for Goods and Services are forwarded to
Accounts Payable

Do o o To Io Do I»

Submit invoices for FY22 accruals



FY22 Year-End Close To-Do List

A Review FGRODTA - Transaction Detail Report (ePrint Report)
A Ensure FY22 fixed asset purchases are properly tagged
A Submit transfer vouchers for FY22 corrections



Questions?






What I1s an Audit?

The word "audit" is traditionally defined as an
examination of records or financial accounts to check
their accuracy.

This definition implies that audits include only financial
records and accounts.

An audit may best be defined as an appraisal of
organizational processes in light of the goals and
objectives of that organization and/or the goals and
objectives of an external group (such as a regulatory
agency).



Internal Audit at the U of M

} Required by Tennessee Code
1 Mission

The mission of Internal Audit is to provide independent,
objective assurance and consulting services designed to add
value and improve University  operations. We help the
University accomplish its objectives by systematically
evaluating the effectiveness of risk management, control, and
governance processes and recommending Improvements

when needed.




Internal Audit at the U of M

i Charter

The UofM Interna | Audit Charter is approve d by the UofM
President, the CAE , and the Audit Committee. The Charter
align s wit h the Institut e of Interna | Audit (l1A) standards.

u  Structure

+ University employees

+ Dual reporting responsibility to the President and to UofM
Audit Committee of the Board of Trustees



Classic Myths About Internal
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Auditing

. Internal auditors are accountants by training.
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Who Are Internal Auditors?

Internal auditors are explorers, analysts, problem
solvers, reporters, and trusted advisors. They come
from diverse areas such as finance, operations, IT,

and engineering.

Still, people often confuse internal auditors with
accountants or external auditors (entities the
organization engages to provide an annual review of
the financial statements).



Types of Auditors




Different Type s of Internal
Audit Projects

Compliance Audits
Operationa | Audits
Consultations
Investigations



Internal Audit Tasks at UofM

} Review functions and processes to determine if they
support goals and objectives of UofM

} Investigate reports of fraud, waste, or abuse
} Investigate reports of conflict of interest
} Serve on various committees to provide advice

} Report results of all work to the Audit Committee



Internal Audit Responsibilities

Offer insight and advice

Evaluate risks

Assess controls

Ensure accuracy

mprove operations

Promote ethics

Review processes and procedures
Monitor compliance

Assure safeguards

Investigate fraud

Communicate results and recommend
action
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Value of Internal Audit

AFIi nd out whatos working and wh
A Bring organization -wide perspective

A Keep an eye on the organizational culture

A Look at the organization objectively

A Improve compliance

A Offer advice

A Advocate improvements and efficiencies

A Raise red flags

A Fraud prevention




Contacting Internal Audit

x |f you want to contact us, we are available vi a é
UoM Audit@memphis.edu or vddeaton@memphis.edu

x Or if you would like to visit us, we are located at 271
Administration Building.

x Options for reporting fraud at the University include:

Notify a University official
Contact Internal Audit at UoM Audit@memphis.edu

Submit online at www.memphis.edu/audit
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Questions?






